. solute, that he has good right and’ lowful authority to sell convej, or encumber the eam and- that the premise
‘ lwartent and
ever de[end all and singular the premises unto the Mortgagee forever,
sons whomsoever lawfully claimmg the same’ or any part thereof

T he Mortgagor covenants and agrees as follows: :

‘the times and in the manner thetein provided, - Privilege iﬁerved to pay the’ debt in whole, or in an amount equal‘
to one or more monthly payments on the principal that are next due on the note, on "the first day of any month’ prior.’
to maturity; provided, however, that written notice of an m/tent:on to.exercise such privilege is gwen at least thirty -
(30) days prior to prepayment; and, prourded furrher, that in the event the debt is paid in full prior to motunty ‘and
ot that time it is ‘insured under the’ provisione of the | Nationai Housmg Act he will pay to the Mortgagee an’ insur-
ance premium charge. of one per centum (1%) of the original’ principal’ amount thereof, except that In no event shall
~ the adjusted premium exceed the aggregate amount of premium chnrges which would have been payable if the ‘mott.
" gage has continued- to be insureéd until maturity; such: payment to be: applied by the' ‘Mortgagee upon its obligation '
- to t.he Secretary of Housing nnd Urban Development on, account oi mortgage insmanc

terms of the note secured; hereby, he wrll pay to th 3
“is fully paid,’ the followrng 5UMS:

"(n) An amount eun‘icient to provide‘ the holder hereot’ wit‘h Iu.ndl to.pay the ni _ : ‘ r ‘
ment and the note secured hereby are insured, or a monlhiy charge (in’ lieu of lmortgege lrleurenee premlnm)' il' lhey
held by the Secretary of Housing and Urbun Development. ne follom;- o ' . )

(l) II and so long an’ said rrote of even date and this inutrumeat are insured or nre reineured under the provioiona or ‘the. -
Netionnl Houslng Act, en amount suffi¢ient to accumulate In the hands:of. the hotder one (1} month prior to ltu due .
date the annual mortgage insurance premium, in ‘order to provide such holder with funds’ to pay such ‘premium to the
Secretary of Housing and Urban Development pursuant to tha Netionnl Housing- Act, as amended and lppllcnble

Regulntionl thereunder, or I

e Nt

(Ii) If ‘and-so long as said ‘note of even dnre and ‘this inntrumerrt are held by the Ser:reta'ry' of Houllng and Urhln_ :
velopment, @ monthly charge (in liey.of a mortgage, insurance prernium) which shall be in:an amountequal to. one- -
twelfth (1/12) of one-half (!4) per centum of the avernge outntanding bnience duo on the note computed without tairi.ng'
ioto account delinquencies or prepayments; - R .

(b) A sum equnl to the ground rents, if any, next due,’ plun the prerniume thnt will next become dua nnd paynble on pnlicies- . . ’
of fire and other harard insurance covering the mortgnged praperty, plus taxes.&nd asaessments next due.on the ,mortgaged *
- property (all as estimated by the Mortgag_ee) lese all sums slready paid therel‘or divided by the, number, qI manr.hs toelapse

[y e~

before one (1) month prior to the date when uuch ground rents, premiums. “taxes, end uuessrnentl will beceme. deliuqupm,, .
 such. sums' to be held by Hortgugee in trult to pay- sald ground rents, premiuml"rues, and apeelel aueurnenta- and".

(c)All popments mentioned in the two preeeding ‘subseitions ‘of this parugraph and all paymentl to be made under - re note ' -
secured hereby shall be added together and the aggragate amount thereol' dhall be paid. by the Mortgazor each month in a
.single payment to be applied by the Mortgngee to the followlng itemn ln the order set forth: RIESTAE IR i e

+ {1} premiom -charges: under the contract -of. irraurance with the Secrotary of Housinz und Urbnn Developmen . OF ruorrth ly
chnrge (in lieu of mortgage insurance premium), as the cagse may be; .

{II) taxes, special assessmentt. {ire and other bnzard insuranee;remlums.

(II}) intersst on the note secured hereby; and - :

(iV) amortization of the princlpal of sald note o L

Any deficlency in the. amount ot‘ nny such oggregate montbly paymcnt. nhnli. unleu mnde good by the Mortzagor pr or to P
the due date.of the next such payment, conatitute an event of default under this mortgage.- The Morigagee may collecta '
t|ate charge’ not to exceed two cents (2¢) for each dollar (Sl) of each pnyruent more than fifteen (15) daye In arrears to e
cover the extra expense l.nvolved ln hlndllnz dellnquent plyrnents. Al A N T B

‘3. If. the total of the payngents made by theMortgagor under (b}of paragreph 2 precedrng shali exceed- the amount .
. of paymeuts actua!ly made by the Mortgagee for taxes or. assessments or insurance premitums, as the case may be, '
“such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor, If, however, - .
the monthly payments made by the Mortgagor under b) of paragraph 2 preceding shall not be sufficient to pay taxes -
. ; and .assessments and- insurlarce premiums, when the same shall’become due and payable, then the Mortgagor shall
_pay to the Morigagee any antount necessary to make up  tife deficrency, on or before the date when payment of such -
taxes, assessmentg, or insurance premiums shall be due. - If at any timé the Mortgagor shall tender to the Mortgagee. -
in accordance with the provrsrons of the note secured hereby, full payment of the entire iridebtedness represented:
thereby, the Mortgagee shall, in computing the amount of such indebtedness; credit to the account of the Mortgagor
all payments made under the provisions of {a) of ‘paragraph 2 hereol which the Mortgage# has not bet:ome obligated "
to pay to the Secretary of Housing arid Utban Development; “and.any balance remaining in, ‘the funds accumulated. .
under. the provis:ons of {b) of paragraph 2 héreof. If- there ‘sialt‘be a default under any of the provisions of this -~
mortgage resulting in a public sale’ of the premises cov ed«hereby, or it‘ tbe property is otherwrse acquired after ot
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